TDCELAWOPENS
BIG POSSIBILITIES

Provides for Establishment of
Federal System of Inter-
national Barking.

ROARD ANNOUNCES RULES

Immedinte Effeet Will Be to
Make Long Credits to
Furope Available.

Epecttl o Tor U Axn Naw Youx Henarn,

Vastitsoron, Miureh 24 —=The Fed-
oserve Bonrd made publle to-day
regulptions governing thy organization

A eperution of corporations for forelgn
nking and the financing of foreign
¢ utider the proviglons of the Edga

il

The rales and regulations are
pinanly drawn to protect the publle and
Amitican Interosts and nre designed to
meal a t need for forelgn benk-
e wd Bnancing of trade and ecom-

rea matler thun the advancement of
pesate funds for the recongtruction of
Ll Weken Hurope
| wpnrations organized wust Fave
A canital not less than $2.000,A00,
I I vinirican and can only
(o under permit from, the Federal
serve Board, U is exprossly provided
(I} [T cannot enter the domeatic
e fnence felds, but mast con-
i 1 ef Lo forelgn  business,
L rvg ne are i down for (he
; nturen, bonids, #tocks or
p o o O Indebivdivss
The sncalléd Fdge act as amended
tharisce pational anks with o eapltil
| supplys oof ELOGDOGU or more 1o
vl der coptnin clrcumstanees in
ale of Lunke or corporations to
o Internptional o forelgn hink-
1 " weh of the regulations ara )
] by the Réserve  Boiard as fol-
™
the pubile discussions of the
£ thix liw have shtiphusized
t I to permit Americhn
fatk by meatis of Faderdal gorpora-

reklst I the reconstruction of
1 time when such nasistance
posl vitally needed, nevertheless the
al pamoss e 0 brander thut is,
v grovide for the establishment of a

vatamy of nternational bank-

4t

one,

' aneii] corporations operating
Fodernl stuipirvison with pow-

e nily oad 10 ennble tham
acLive th vompsmle with similar for-

g netititions and to afford ta the
vrierloan . oxporter and imparter at all
LR e menns of financing his
™ 4 Although it s trus
Vel medinte effect of the opera-
n'of corg nd under the terms of
n = Ry grintly to nid In
the extenslon of much needed long term
erodi*s 10 Furope, thut effect is in reallty
unly iote jnotdent o the permanent. des
wipent wf the Amervican export mar-

inidful of the une
conforred by this rectlon,
placed upon the Federal serve
) the responsibiiity of making such
ns and resteiotions as may b
' Lthe conservative and

prdent management of corporations
il under s provistons wnd o
cetlerd s far us possible the Inter-

of tha pub with whom they may
Bisinssh. The al bonrd, thoere-
fare, while reallzing y Importance of
niing it intons suficlencly 1ib-

reg
hle corporations operating
o effectively to compete with
titutions ar State institutions
il busine=s, has beon Im-

tha ordinacy principles of
priviynee to impose restrictions
belieyes will uitimately do much
wiige and public con-
ipon which must depend the sue-
corporation of this char-

" witrlind the o

SVEEY

ired by tha Federal Reserve
nreunizintion and operns
i 6l thess corporutions Involve new

1 tid new flelds of ¢ffort, and
X e mny demonstrate that
citiintions  promulgated herewith
respects Lo restrictive and
noather repgacts ton liberal, The board,
C s, In order ta permit of tha de-
tof operalions under the terms

Ehe

of this section in the manner contems
lated hy Congress, reserves the right
ro: me 1o time 1o amend (L8 reguln-

na inoanel mnnnor as experience and
conditions may ‘dictate'"
LONDON« MARKET.
Lavtos, March 234 —Closing—onsols
rmcind 454 British § per cent loan,
NTA L Hritlah 4% per cent. loan, 79%
108 ; Baltimore snind Ohlo, 48
inwdinn Pacile, 1605 Cherapeake and
Chleago  Oreat  Western,
Paul, 52; Denver and Rip
I, 11} Erie, 10; Erle 18t preferred,
itand Trunk, 64 ; THinols Central,
16; Loulsvilla and Nashville, 137;
s, Kansas and Texaa, 124 : New
¢ Central, 08: Norfolk and Western,
. and Weutern, 27; Pennasyl-
Pepding, 110; Southern Rall-
wny, 11; Southern Pacifie, 130; Union
=, 167: Unlted Btaten Stes], 132;
Hears, 2615 1 Rand Mines, 30,

100

Ny

Bur wilver, T1%4d. an otnce; bar gold,
1h%e 3 ; mopey, 38 per cent. Discount
roes—short and three montha bills,

S G 11-14, Gold premiums at Lisbon,
L1

'zecho=-Slovakin Imports.

I

, itons by the textile industry
oF  CaechosSlovakin in the Jast six
metlin of fast year included 74,070

f of ootton, #3,800,000 pounds of
wiasie und rags and 16,920,000
‘s of weotton yarns, socording to
Turea rivilved to-day by the Czscho-
Wik Consilute In New York Ex-
“ia of finlshed gooda were 13,840,000
nle and wers held down by abmor-
tomestle requirements and by the
Lthat much rew material was re-
“1 laté In the year and was in
Irocess of mangfacture.

o =

_.’:..‘._

Cnlifornin Petrolenm Galns,

The Callfornis Petroleum Corporation
BRA yubsidiary companies report for 1919
b surplas, after charges, Federal taxes,
B af H11,132, ngninst $303,352 In 1918,
Liroes sumilngs for 1919 wera $4.6821.654,
Wk $0154.984, and operating ex-
Penwes 81,492,943, againat §1,007.471
't earnings wers $3,128,711, against
§5,056.853, and deprecintion charges, &o.,
FEErented §1,940.505, againat $1,160,773
SAME During 1919 $864,012 was paid
O arrears on preferred dividends, leave

st

"’R'ﬁu total surplus at its close of
26,100,

Exchange Stirs French.
,.T" ', March 24.—Sharp declines In

e of the frane compared with tha
Mefcan dollar and the Britlsh pound
fline yemtordiy, while the German
desplte disorders In the Rubr dis-

Brarh
iy
Taed frosh diseussions of tha exchanga
Kiiation and a renawal of talk of rigid
Matrictivne on Importations as n moens-

B8 to chevls the depreciation of the
franc

Faris Boarse Trading,

Panis. March 24,—Prices resoted on
Hourss to-day. Threa per cent,
"N franes A5 contimesn. Exchange
lon, GO francs 40 centimes. Five
fent duan, K8 feanes 20 centimos,
11 frauce 33 contimes,

ar

| PrERCE-ARROW NWET IS

RHeport Shows R0.75 n Share In
1019, Against 87,58 In 1015,

The annual repart of the Plerce-Arrow
Motor Company, published yesterday,
slows mnet profits after charges and
Federnl taxes of 82,481,070, or 30.75 a
share on Its common stack ufter deduc-
tlon of preferred dividends, which con-
trasta with §7.88 a share sdrned In 1014,
Net earnings, the report shows, wers
$3.161,122, agalnet 34,273,172, and Fed-
oral taxes totalled 400,000, aguinst
$1,200,000. Other income was $26,144,
agninst J16,801, and (ntorest chargen
$00,106, vewidnn: §323,032, Preferred div-
Idends of 300,000 were pald and §312,-
600 on the common, contrnsted with
$1,062,000 In 1918, "The surplus for 1919
wian $1LATRA70 and the total surplus of
December 31 88,571,670,

“Necessary war expanditures in bulld.
inga and machinery have left tha com-
pany with facilitles In axcess of normal
requirements,” John €. Jay, Jr., presis
dent of the company, told the stockhold-
ery in the report, “and time will bo re-
quired to make the necomsary undjust.
ments for the proper utilization of these
excess faclilitfes, Ths uncertninties of
business following the armidtice and the
necessity for the conservation «of tha
comppny'a casgh rosources lod to the de.
clwionl In July to discontinue common
dividends. Directors feel thut this pols
loy mhould be continued untll tha com.
pany hes acquired a cash position sutf-
clently strong to enable it Lo meet any
contingency. Plans for the present con.
tempinte Inereamed production in pase
senger cars and trucks, which should re-
sult in o reduction of overhend expenses
and lower costa'

CRITICS SAY PRACE
LOAN I5 700 LATE

'l)m-luro It Should Have Been

Made Earlier for Most Ielp
to Foreign Exchange.

Speeigl Oahle Daapoied o Tur Box aso New
Yonk Hematn, Copyreight. 199, by Thn SuN
axn New Yo Tenann

French  exchiange and Promier Miller-
and's  recent statement conesrning
Fronee's financial positlon have pervedl
again to focun the atteptlon of many
conumentators on the nation's credit and
on possible means of restoring Franco-

Amierican ay well as world ecotibmio
stabllity. The closa of the peacs lonn,
whity everywhere I8 regarded ns ¢ml-
nently satisfactory, from the point of
view of the amount of ¢nsh taken In,
has come under frogh review, In-
asm roh ng It In polnted out that Lhe
loan ecamés lamentubly late 10 hawve the
mo*t holnfyl effict on foreign exohangy
Most oritics here nmsert that had a
lonn of such dimensions been  foated
at the height of the 'ence Conference,
beere the worlda poiftieal und econami
renction had set In as a result of th
chilly reception noporded the treaty of
peace and the covanant of the 1+ ARme
pf Natlons, Frats financiyl position
wonlit be more enviable

The braing of the French
world Are oenisell on gome  scheme
wherehy  the *lnexorable etonomic law
of sapply and demand muy ba placnted.
but all agrea with ' Premier Millernnd
tHat such A move np transferring gold

nise

-]

financlal

|

to Nuw York would work a dangerous
wardahip, A writer In the Pefit Parisien
in the following analysis proposcs an
alternative plan for general remudying
nf Trench ecredit Hi recalls that n
step waus Lnken recently in a London

pomference whereat thoe po=sibliity of a
new exportation of gold to the 1 nited
States wotld help repay the loan floited
s England nnd France In America In
115, It was stated from Lopdon that
the Chanedllor of the Exchequer pnd
the French Minlster of Finanee had
rea-hed an Aagresment on Lne mathod
of meeting the obligutions under that
lean.

The Petit Parvidien writer,
polnts out that the Hritish immediately
shipped gold to New York to COYVFHT their
«hire, with the ali important resuits thine
first Hritlsh exchanes waa bholstered up
and second the way wns paved for e
land next autumn to retire the Angle-
Frenen bonds at n price, due 1o en-

howgver,

hanced exchange, below parn
"France will have to export over
1,000,000.000 franes next autumn to

keep her share of the engagempents in
question,” he saym He *xtrf{»rm-u! the
hope that Premisr Millerand’s opposi-
tian to exporting gold will be upheld
and thinks that the mme results would
e attained by the following alternative,
whick would not endanger the French
g81d reserve ;

“France mist make an effurt to place
several hundred militon of francs worth
of honds avwallahble onethe New York
mnarket, even If (t has to be dane at
high cost,'" he gavy *We urge the Allles
to support the project, inasmuch as it L]
becoming evident that the Leasup of
Nations financinl section ia virtunlly
impotent to effect a remedy

* PRODUCE MARKET.

BUTTER—<"reamury, dighet than axtras
1h, S9EFAN%e; extean B1 acore, S6igc..
tirnta, B0 to 1 moore, €644 @ flc, ;| fleats 1!
to 85 meors, B4 68 i second i3 to A7
score, GAMMESc.: lower grades, GE@ENC..
held, extram 830 Ao . flrsts, 8@ R0 Aecs
onds, 854FA8e: unsalted, higher than ex-
tran, 13% @720 extran, 718 Tia | flrsts (14
€ 8. : , AngFeNe.: State dalty, tubs
fineat, G662 d8c 1 good Lo prime, §0MR&ke.;
common to Lalr, 438 508c: renovaled, ex-
tras, 55 firets, S3@ride; Imitation cream-
ory, firsie, 480G 4T7c; Indles, cirrent \T\Ikr.
firats, 44 % ALe Yo, 0@ air, lowsr
grades, JA(RAS . packing stock. cprrent
make, No, 1. 4le.. No, 2, A0e, lower grades,
IR e N

EGGS—Receiptn yesterday, 15,287 casen
Increasing supplies of freah gathersd esge
are In transit and a gpood many Cars ure
overdus: freight servics appears to be
alow and the supply Immedintely avallable
continues very moderats Demand Is
falely active and ths continuance of com-
parntivaly Hght affirings glves the market
& firmer tone, although prices are without
much ehangs. While egge ire genarally
rated firm In tha highest qunlities and
thers In a steady. falt Aemand for them.
Nearhy lots {hat ars of mixed slgs and
quality move rather plowly angd there s
poms secumulation of such, A large parl
of tha supply has no valus above & rngs
of be. to B%c. Fresh gathered extras, dox,

S1¥r53c.;: exira firats, 434 MA0E Arate,
A Ade.: wacondn 6% @ 4T%e; dirtiae, No,
1. @450 No. 2 and peorer, 41443

rheeks, good to choles, dry, 384 400 ; duck
exgn. Baltimore, Tic.. Etate, Pannsylvanin
and nearby Western, hennery whites, ox-
tran, B9® 60c.; firmts to extran firstn, B44F
SRe; gathered whites, first to extra firats,
B4 EYe ; Weantern whites, under grades, A3
W 53e; Paclfic const whites, extra firate.
e firstn B2@ 840 small, Petaluma, 445
49c.; other Western and Southern, gatherod
whitas, 430 56c.; Btute, Ponnsylvanis and
nearhy, hennery browns, extras, 546 Sdo,;
gatherad brown and mixed colors, sxtras,
S1908%c; firsts to extra firsts 44§ 50¢

EQUIPMENT TRUSTS.

(The following are guoted on & peroentage
bnxln )

made appracighle gains, have pro-{p

Name. Maturity. Rate. Bid. Commissioner Delaney’s order called for
Baltimore & Ohto, .. 199037 4 00 4
Buft Hoch & Pitts,. 10203 ‘::_“ £%5 4| 600 extra carw, but the 450 will be tried
Canndian  Northern 19939 44.66 7.0  fne | first, with 150 to be ndded Iater If nec-
Canadian Pasifle . 19028 41y T0W €00 | pasnry.
Chm?kah& Ohlo .iaa.'r L1 # 7’_; was !
| & Northwestern. (h3.51 4t [ 5 58!
#1444 7@ g 8 CENT TUBE FARE INDORSED.
Chi 8t L &R.\'nl‘;r. !l.l:;:.: i (5] :u‘\}
Ik afining. 19202 $.18 7
rr!l.,e: cn'.::'t l‘t‘ L 'f..n;-a 58 @ 5w Oren Root Wins Suport of Hoboken
Delaware & Hudson, 19 L1 6% 1.5 .
{:. lgngm‘m e {mg :‘\:E :g :;? Chamber of Commerge.
nols Central ...... . 8
[" wvilln & ,}“h Tyeen HE Oren Root, prealdent of the Hudson
Michigan Central.... 19037 64 @ 4m|and Manhattan Hallway Company, In a
Minn & 8t Louls.....19m.27 64 7.00 460 | plea for & fiat 8 cent fars, sald yester.
B X e e § P8 &5 day at a meeting of the Hoboken Cham-
o¥ile & ORI0...... 1080 445 Tm LW ber of Commerea that tha road was
§ Y Central Lines, . 19903 455 & 400 without credit and that, despits an In-
N Y Contral RR..... 162003 44 100 4% | cremse of traffic of 66 per cent., the com-
N B & o Jom §458 72 ¢ pany Is operating with the same rolling
Pa Gen Freight..... 1903 44% &5 §#7 | #took it had in 1815,
Readiog Uoooio o 00T 4% £ 0 Overcrowding in cars could not be
g.r.hln‘:rd Etlilllnlhn‘;“" 3:3‘;5.' ;'1-5-: 5.9 :2 helped ander puch conditions, he sald;
neisr dunse DS - Ry ' NMewintlonyg wers adopted approving an
T I T 0
i’:ﬂiﬂfﬂ ﬂ‘ﬁ'—’?&iﬂnﬁ l::-l ;,u :u ‘ application for the increased fare,

: |
Mants, March 24.=The fresh drop In

Ank, i

'$40,000,000,IN NEW
' ISSUES ANNOUNCED

ilnrludo Securities of Western
Eleetrie Company and
' Two Railroads,

ARE SOLD TO SYNDICATE

Railway Bonds Are 85,200,000
Virginian Railway and
$12,000,000 C. P,

Naw Industeinl and rallrond financing
oxceeding  $40,000,000 was announced
| vesterday, when bunkers purchised §28,-
| 000,000 of Western Electrie bonds, #5,-
200,000 of Virpginian Rallway equipment
trust bonos and §12,000,000 Canadlan Pa~
cifle equipment trust notes. The syndi-
cate compossd of the CGuaranty Trust
Company, the Bankers Trust Company,
the Unlon Trost of Plitshurg and the
t Huank of Montreal wias the successful ne- |
LEotiater Tor the Canadian Puclice equlp-
{ ments. The Western Eiectric issiie went to
i aynlicate hyeaded by Lee, Higginaon &
am! the Chase Securities Corpora-

The Virginlan Rallway cquipments
wore sold to a syniliente composed of the
Niutlonal City Company, Kissel, Kinnl-
!-- utt & Co. und Lee, Higginson & Co,

o,

o,

REPORT M'LAIN
BILL FAVORABLY

Measure Provides Sliding Re-
discount Rates.

Hpeclal to Tur Bux avp New Your Hewann,

Wassinoron, March 34.—Tne Senate
Banking and Currency Committes made
to-day & favorable report to the Banats
on the McLain bill providing a sllding
scale of redlscount rutes at the Federal
reserve banks of the country and a fxed
line of cradit for all discounting banks.
The blll was drafted on the recom-
mandation of the Fadera] liesorve Hoard
and Is deslgned to meet the slitudtion
orented maveral months age when tha
board felt compelied to ralse rediscount
ratés to check speculation and a wild
run of speculative oredits,

As reportad, the bill leaves to the dis-
oretion of the board the fixing of rates,
It will be taken up by the Banking and
Currency Committee of the House to-
MOrrow.

BXCHANGE PROVING
BRITISH SOLVENGY

Market's Aetion Is Strong Evi-
dence and Shows Conti-
nental Insolveney.

Epacial Cahla Deapatch to Tie Bus axn New
Yonx Hunatn Copyright, 182, by Tue Scy
axp New Yonw Hewatp,

Loxnpon, March 23 (delayed) —Stronger
evidence than to-day's foreign exchangs

Rerurding the Western Electrio financ-
Ing the following stitement was lssued
torday ! “Weatern Electrie ' Company,
Ine, zold o m syndicate headed by Lee,
Higginwon & Co. and the Chase Sﬂcuri-'
e Corporation $25,000,000 five yeur con- |
vortible gold bumds, due April 1, 1928,
eonvertibla it the aption of the holder ut |
wny tme Lbetween Apeil 1, 1022, and Oc¢- |
suber 1. 1824, into the 7 per cent '

e
. (]

clni- |
lative preferred stoek of the -*omslanr]
1rar for par

e Western Flootrle Company s tha
oldpst electrien) manufacturing company |
in business, having been establlahed inl
1568, Its main plants are In Chicago|
ard New York and lts employees nuni-|
Ber over 27.000. The campany has p-hl‘
regular, substantinl dividends (‘umlril.l-l
ously for many Ymrs, not less than §8 a}
phite ot t4 common stock since 1886
st §10 A share since 1917, The mu-|
ority of the stock s owned by the!
iean  Twelephone and  Telpgraph
TS, 1t ls expected that these
notes will very shortly be offersd to the
miahilie.," {

The approximate amount of tha Vir-!
n Rallway Company Issua |Is
$ 0,000, The equipment trusts are 6,
per cent. sovial bondeg, maturing from
| dlx montly to ten years. The new |asira !
ropresents 76 per cent. of the cost of|
the equipment, 25 per cent. of the cost|
having been pald for in cash. The equip. |
ne trugts are to be offered on i 7 per

Hegarding the Canadlan Paclfic equip-,
ment trista the Guaranty Trust Com-|
pany lsaued the following statément: |

“Tha Guaranty Trust Company s
heaaing o syndleate offering $12.000,000 |
Cungdian Paclhe Rallway equipment |
teust 6 per cent. goll pertificates to ba
il under  the FPhiladélphin  plan |
These cersillcnten will be dated April 1, !
1920 and maturs 3500,000 semi-annanlly |
from October 1, 1920, to April 1, 1932, |
The coertificates will be offerad to yield |
from 6% per cent. to 6% per cent

"The issus (s to be apecifically o |
ciired by standard new rallway equlp- |
rient to the value of $15.000,000. Title |

gl

i

| to this equipment will be veated in the

Union Trust Company of Pilttsbhurg,
trustes, the equipment to be leasad to
the Cunadian Pacific Raliway Company.

“In the circular It s polnted out that
the Canadinn Paclfie Rallway Company
ontrols o transcontinental railrond sys-
tem nf about 18,500 miles, reaching from
st. Joho. N, B. to Vancouver. The
sompany's  lines penetrate  into  the |
United States as far as Chicago and Bt,
Paul and the company makes connec-
tlona with ita own steamship llnes to
Asintle and Buropean ports. Of the |
8,300 miles duectly owned, about 180
miles are mortgnged. In 1919 churges
were carned more than four times. The |
interest on the present issue of ocert!fi- |
catoa will be $705,000 In the first year. !
Had fixed charges in 1919 been In- |

croaged by this smount, total I‘hl.r"fl|

would have been earned about N6
times without allowing for any bonefit |
from the proceeds of this issue.  Since |
1810 the wnnual dividend rate on ordi- |
nury stock bhas been 10 per ecent. At
present market prices the ordinary atock
répresenty an oquity of mors  than
£320,000,000 over And nbove the funded !
debt and preference stock.” E

{

Canadian Dank Showing.
Apecigl (o Tne Scx anp New Yorx HEmaLbd,

Orrawa, March 24 —A statement |#-
susd to-day by the Department of Fi.
nance indicates Incrensed pressure on
bank resources during February. Cur.
rent loans show an (nerease of §28.-
221,004 eall loans of §2,489,662 and de.
posits, demand and notlce, of §$20,989,163
for the month,  The figures glven include |
bratches outsidse of a# well as within
Canada. The favorable balance of assets
Wi $270,165,040 at the end of February,
an Increass of §$2,704,030 during that
month

SUBWAY ADDS CARS TO-DAY.

Melenre Threatened Unless Service
Is Improved.

Orders of John H. Delansy, Transit
Construction  Commissioner, directing
the Interborough Rapid Transit Com-
pany to Incrense its subway service go
into effect to-day, when tha Interbor-
ough plana to add the equivalent of 450
enrs to local and express trains, Cor-
poration Counsal Willlam P. Burr has
threatened to take court action to seise
the Interborough's lines for the oity In
case this does not effect adequate Im-
provement in his estmntion.

At present ten car expresses ara be.
ing run during the nish hours and
these tralne cannot be Incrensed In
length, nor does the additlon of 450
cars mean that that number of actual
ears will b In operation. According to
rallroading Interpretation {t means that
headway s to be cut down on local
servics, producing the same result as
additlon of axtra carn. However, (nter-
torough officlals explained yesterday,
the locals are to carry six or elght cam
practically all the time, Instead of the
more usual thresa c¢ars as at present

!(Imp in New York.

| having been used to make purchuses In

'rhw.mmm:ms. March 34.—Thess srmy w

l.'llm Houston |

miarket could not be founr 1o prove
tha solvency of England s contristad

with the practically Insplvent eonditions
of har Continental allles as well as of
her forther snemies, For maonths past
F'rance, Italy and Belgium and, o some
extent Austrie and Germany, have been
using #erling exchange ta malke pur-
chasas I the United States and elses
where, the banks here having extenided
credit 1o them. The result has been
decline in Continental exchanges u!‘-»ll
pressure on sterling which caused it to
With money strin-
gency developing In England, due to an
vutpouring of new lssuea and bringing
danger of a higher bank rate, English
banks have combined and agreed (o curs
tall eredits, thus obviating the necessity
of ralping the Bank of England's dis-
count rate,

That pressure has been folt by ex-
poarters whko have boen selling te the
Contlnent  and  financing  thelr  salea
through advances by English banks
With those credita dwcontinued or
diminiahed and pressure on exparters
to pny oft former loans lessenad the
burden of MfAnancing Continental pur-
¢hiapes has heen thrown on the shoul-
ders af Continental nations

During the last few dovs large ma-
turities of sterling have not been re-
newed, and France nnd Italy hawe heen
forced to sell thelr own currencles to
make payments, A greater part of the
serling credits granted to the Continent

the United States, the effect of Eng-
Innd's polley now of standing from
under !s the cause of the deprecintion

of Continantal currencles everywhere
and the appreclation of sterling,

The best banking opinlon is that Fng-
Iand eannot be blamed now for bringing
the matter to a head by restricting
further credits to the Continen®, be-
cause she has done her part ever sinoe
the armistice, nnd nations llke America
and those of Bouth Amerlea, which hive
bencfited by It, have not shown wills
ingreas to cooperate In working out an
intenational plan which would even-
tually lrt the whole buden from Britlsh
banks. Not only that, but British banks
wire hecoming pretty heavily loaded
with lonns based on sales to the Con- |
tinent, That process ecould not go on
Infefnitely, and the fust that F:r:llnnd}
could not finance home lndusteies with-
out pushing up the interest rate wan
taken as & slgnal that the Contingnt
wag absorbing too much credit und a
HAIt must be called,

Villlons of pounds In sterling commit. |
menta fallilng due In the next three or |
four months will necossitate further
wilen of Continents] currencles in Lon-
don and New York, rotnr(urem of priee,
Conrequently the banking world In very
bearish on French and Itallan currencies
and Is confident that sterling will re-
maln falrly strong unless British Gov-
ernment  operations connected with
Angle-French bonds' maturity in New
York should require buying dollars

ARMY ORDERS, '

Hpecial (e Tue Sun axp New Yonx Hematn,

s were made poblic to-day:
COAST ARTILLERY.

.Hﬂl? .\“huJ G, C]lnl'l.nﬂ‘l}::‘d from aotive sor

vien; Capt. Jamea B. N i reslgned; Piret

Lirnt, John T. Daly. to Buffale. '
VETERINARY CORPS,

Firet Lisat. Frank Moore Humphrey, hopor-
ably discharged.

FIELD ARTILLERY.

Llcut -Col. Jason 8. Joy, to New York: (.
Wade H. Carpenter. ropart to chief of eonst
artillery for duty; Major Roy E, Blount, hon
orahly discharged ; Major Harry L. Adams, hon.
orsbly discharged,

ENGINEERS.

Major Joweph T Luwton, Jri, honorally dis

chnrged | Capt. John Zug. honorably dschargn!
MEDICAL CORPs

rph Davis Ehy, Karl Winflela Mo,

tham, Dan F. Winn, to Naw
Orlenns ; Capt. George Washington Willjte
tomorably discharged; Capt. George Arthur
Holliday, bonarably Jlmnmwl. Major Amos
Trevallso Haker, hemorably diseharged; Capt.
Palmer A. Potter, detalled member of bhoard of
officers appolnted special orders No, (12, (or
oxamination of officers, to detsrmine Atness for
promotion, vice Norman Lo MeDiarmid, herely
relleved | Pirst Lisat. Manly Harrison Shapler,
9 Camp Orant, Major Willlam H. Richardwon,

1o Washington,
INFANTRY.

Capt. Albin K. Kupfer, report 1o prestdent
examining board, Camp Grant, dl:'tfrm.m
fitness for promotion: Major Fred L. Muuson,
report to preatdent examining board, central di-
partment, for examination to determine Minuse
tor promotiom: Major Theodore R Murphy, th
Camp Jeaup; Major Thomas M. Anderson, Jr.
repart te presldent examining beard, "Westesn
Department, for examination to determine At.
nows for promotion; Major Gesrge L. Byroade,
report to prosident examining board, Noeth-
caatern  Department, for axamination 1o Je
termine Atness for promation: Major Alfrsq 7T,
Semith, raport to president examining board,
Camp Grant, for sxsmination to determine fit.
ness for promotion; Major Fdward 8, Waltep,
report to president examining hoas!., Sourn.
eestern Department. for examination ta deter-
mine Atnass for promotion; Col, Jobn 'Sk,
honorably disch . Kenneth C. Dell, tampe-
rary Captain snd Fimt Lisatenant (Megniar
Army), resigned; Coapt. Ralph M. Caulkine,
honorahly discharged as Captaln, U, 9. Army
only:; Trat Lieut. Joha Waleott reslenad-
Capt. Livingston Watrous, to New York,

ATKMY DISCHARGES ONLY.

Lisut Com. Bdward B Mitchell. Joweph [1.
Baroard and Willlam B Wynn,

Majors Frederlik V. Hemsnway, Martin 0
Rice, Henry B, Lewin, George A, Hanvey aud
William A, MueNicholl,

Cols. G pArthur Tiadsell, Frank ‘Thorp, Jr.,
John A, Clark, Willlam M. Smart and Joecpo
F. Janda

Capts. Reginald Docat apd Lioyd B, s,

Lieut.-Cols, Frank F. Swwden, Wiliilam ¢
Miller. Clalre R, Bennett, Willlam E. De Som.
bre, Ziba L. Drollinger, leland B Devore,

N Koehler, Alexander H Davidion,
b 0, Dialy and Benjsmin B, MeCrmakny,
’ MIBCELLANROUS.

Capt. Walter 0. Bowman, retired, tn yrude
of Major on retired lat to date frem
ary 3, 190; Capt. James B Bosart o B
ton; Capt. Albert J. MaeDonald, retired, s
from duties al Fort Douglas and wiil
turn over to his successor, Froderick A,
Smith, aster (Corps, funds, &v-
First Lieut. Arthur Georze Waldalieh, honoe.
Aty dischareed ; Cagt Harry Feade, honoratly
Micharged: "ol James T, Loree, 1 manth aed
2t dayn leave; Ol 11{\%! 5. Hhmhew (o Yore
Cel. Charies W. learwe, 1¢-
tired, 1 month leave.

Majorn J
Jay Dashiel

by

| wadd,

LIST STANDARD OIL.
OFN. J. T0-MORROW

(tovernars of Stock Exchange
Admit Preferred and Com-
mon to Trading.

ADOPT DAYLIGHT SAVING

Resolution Disapproves Deals
in Seenrities on Next Sale
Basis.

Tha governing committes of the New
York Btock Exchange In  ia  semi-
manthly meeting yesterday afternoon
ndopled the recommenidition of its com-
mities on stock Ust that tha preferred
and common steck of Standard 011 Com-
puny of New Jersey be admitted to trad-
ing on tha blg Board atl Lo-MOrrow's ses-
slon, The governors also voted to adopt
the dayilght saving schedule in opening
And closing the exchange, heginning on
next Monday, thus eonforming o wiand-
Ard New York time, which changes on
next  Sunday mornmg, &nd voled to
clpge the exchange on Good Friday.

The listing of Standard O of Now
hringy the second of the
Btandard Ol {ssues to the New York
Stock Fxchangs. The first, Atlantic Re-
fining, wis |atod several weeks nEgo, but
price hns

Jdurecy shares

because of Its extrgmely higi
ot experlenced o very active market,
Stundird Of of New Jorsey common ks
1% o vory high priceil issue, pnd it s not
belleved that trading in It will hecoms
viry active unless the company. de (diy, nn
ls..-‘ heon Minted, to split up the stock hy
roducing fta par value aod consequently
te mellting prive. There wis admitted Lo
the 1t §98.025,300 of 7 /per cent, oumi-
Intive non-voting proferrdd stock of §100
and the xame amount of com-
00 par value
ve deslslon to adopt the daylight
15 sthedule of Line I opening wnd
[ the eéxchange ducing the sum-
mer onths was made pfter it Wil
Iarned that the New York Clearing
Hotee and practicully all banks In the
ity planned to take that action. Tha
sl for uniformity of time of operi-
Yo of the Stock Exchange and tha
vanking institutions Le recognized, and
notwithstinding It will work @ rr-mn:.hle
haedship on the exchanges In other
cittes, particulnrly in the West, the gov-
ernors deeined It advisatle to mike the
shinge. The wsunl custom of declaring
o] Fridny n Stock Exchange hollday
was followad by the governors at thelr
meetlng and ns u result the exchange
will bo closed a week from tO-Morrow.
The proposul to econtinus the hollday
oyer the week end and not open tha
exchunge on the Saturday following
Good Friday was not discugsed, It was
althoygh there were many WwWao
fuvored that plan

A resolution disapproving the practice
of many members of the exchinge In
makKing private traneactions In stocks
und bonda at prices to be based on the
next sale oft the foor of the exchange
wis ndopted by the governing commit-
tee.  Under that resolution the mem-
bera are not prohibiied fram trading be-
tween themselves without putting the
weenurities through the regular form of
a #ale on the floor, hut when such a
transaction 14 made a price must be
petablished Immediately without walting
for another quotation from the ﬁnur.
The resoiution remds

“1t has come to the attention of the

DAr VR
mon gtock, aleo of §1
T

" NE

leammittes of areangements that mem-

bord of the exchange or firms reglstered
thereon are parties to an arrangemont
with other houses whereby lated secus
ritfes and especinlly Liberty bonds In de-
nominations of $i00 and over are traded
in between houses elsewhere than on the
Moor of the exchange at prices made on
the figor of the exchange,

“Resolved that any arrangement he-
tween n member of the exchange ot firm
reglatercd thereon and any other houss,
whether n  member or non-member,
whercoby lsted securities will be traded
in during business hours elsewhers than
on the ftoor of the exchange at the price
made on the axchange may constitute an
wet detrimental to the Intereat and wel-
fare of the exchange,”

Other securities llsted yesterday by
the governing committes Included Co-
lumbla Bank of New York, $1.000,000,
additional capital steck : H, R. Malllson
& Co,, $1,000,000, T per cont, cumuliative
preferred wnd 200,000 shares common,
par value; Geperal Electrie Company,
$15,000,000, temporary 6 per cent de-
henture bonds; Columbin Graphonhone
Manufacturing Company, 41,667 addi-
tional shares, common, no par value:
Harnsdall Corporation, $12.000,000, class
A wvotlng capltal stock, $25 par volue;
Indiahoma Refining Company, $2,173.-
405, capltal stock, 35 par value: Com-
puting-Tabulnting-Recording Company,
104,827 shares, no par valun, capital
stock In exchange for present stock, $100
par value; Temtor Corm and Fruilt
Products Company, 137,600 shares, class
A stock, 55,650 shares, class B stock, no
par value; Phillipa-Jones Corporation,
$2.500,000, 7 per cent, eumulative pre-
ferrad, $100 par value and £5,000 shares,
common, no par value; AMontgomery
Ward & Co, $5,000000, 7 per cent,,
cumilative preferred, $100 par value and
S§i30,000 shares, common, no par value

Plan 100 P, C. Stock Dividend.

Bosron, March 24.—A stock dividend
of 100 per cent to sahareholders of the
Amoskeag Manufacturing Company was
recommended to-day by the trustees,

L
Epactal to Tuer SvN axp New Yonx Hemiton,
WASIINGTON, March M4—These naval orders
were made publle to-dar:
Liewi, Carlton Lo Asdraa, ta 17, 8 Aslatie
fleet; Lieat, John N. Harriman, teo duty ex
(inrman battle ship Frankfnrt, as In?}rlf offl-
eer: Lient, Mobert !‘ Parsons, to 17, K, R,
Galveston; Lirut. Emest V. Handstrom, 0
command Kagto 33: Licut, Gunbor grade) Arebis
A, Antrim, to 17, 8 B Orlon, as supply offlesr;
Lient. ifunlor grade Clyds W, Josdan, to ", &,
8. 1daho: Lient, (Junior grade) Chrein A, Rode-
rite, to bureas constraction and  repalr,
!.\.'nhln‘hm.

\r Fire Record. ]

A M. Lows,
125047 Maiden Lane; OCapitel Lanch

Re *nknown
tignl. Unknown

NAVAL ORDERS.

. [ T T T )
1101150 Recotid B¥enve; A,
135110 Weat 10Tth  street; Follx

Bmith vaseinasninsssanves i BAOPND
8:20-20 West B0th streel; Engineering

Socleties Rol'ding. ........... No dsmage
40053 1at steeet] Jacoh Wilkine. . Unknonn
GoAs—4%  West  100th  street; Philt

Meseranits N A1 T T
4l —240 K 2fLh ot unknown. . Unknown
#:40—Front of 100 Chrystie streel; agto;

Kion Atperin. ..ol TREmowy
10:10--Sterling and Olmstesd avente, The

Nronx; Flormsdoch Laboratory Cotn

PART sosvsssssanensavanssnenss o B HIIRG
101517t street ard Geraml svenns,

The Brogz: Reo sute service sta-
. Trifling
street: nnknown . Unknown
2 avegus; Catherine
€, Marden. . oiioecssccasansMiknown
9. a0 Fightr elghth  street and  Becond

avanne: United States mall auts. Trifling
2.05-T1A Second avense] Martin Lan.

p:00 B8 Favt “Minery nitsireet i

thett ...
1045600 West X
11.00-408 Texington

BOWH. .- sss e mknyrearensss DTLIUG
;;_m_%‘.:.nl Weat  13IMN  street;  Jo l:;“
) ARMEPEEIBE BebssmanmanEaY
3:16—132 Iwla street; Mark Gold -

herg. ... sap miseasgesiayss LITINE
40— Rante ot; Tony e‘un"lh Trifling

BnS—1TT  Fast VITth  wtreet:  Amel
rifling

[ . B s ATShd oY as e A ThEL
G502 West Forty thind street: Tiines
Simare Matel ; ' o nknoon
G014 tireems aiveel; Famous Pagrs
Box Compa Unksown

RIESENFE
STANDARD ARCADE

Down Town Operator Already
Arranging Resale to Big |
Corporation. |

REALTY MARKET IS FIRM

Demand for Residential Prop~[
erty, Espeeially Dwellings,
Is Heavy.

The famovs Standard Arcade at 44-50 |
Brondway, erected by the Standard OIl|
Company of New York In 1916, h"i
heen #old to Norman S, Rlesenfold, one |
of the lending operators in down town !
replty, It I8 sald the priee wWas more
than $2.000,000. Mr. Riesenfeld is al-
ready tnegotiating a resale and the prop- |
arty will probably be taken over soon b}'l
i blg corporation, The Arcads at prof i
ent haa only four storles. but the founda-
tions, It Is sald, are capable of supports
Ing four more, which the prospective
buyers will probably add when tha?:
tmke over the property. L. J. Phillips
& (o, brokers, negotiated thg deal Yor
tha ‘.'ituf:d.urul Ol Company.

Thers wre sisteen atores an the Bropd- |
wiy and New streot sldog of the bulld-
Ing and thers Is a Ilarge Interior court |
twenty feet widn und seventy-threa feel |
high, with n gluas roof. The offices nre
for the most part occupled by tha Stand- |
ard Ol Company. Thess will b shifted |
Inter to w skyscraper which the com-|
piany I8 planning to erect on the slte of
the Wellad Hullding at 15 Drondway,

The Hroudwny frontage Is $1.9 fest)|
and Lhe frontage on New stroet ia 70,2,
The depth on the southerly line Is 175
feet The nstructure covers & plot of
15,000 square feot In wll

Mr. Riesenfald, speaking of his pur-
chase, sald ne considered property front-
ing on Broadway below Wall street was
the most valuable In New York eity on
account of 1ty unususl! depth, extending,
as moat of the bulldings do;, through to
New street, thus furnishing outlets on
two great business streots,

The Arcade was erected by the Stand-
nrd (Ml Company on the site of a Seven
story office hullding at 44 and 40 Broad.
why, also a four story structure al
45 and tha eleven story Tower Bullding
at 60 Broadwy, Thia bullding was the
firgt read atesl and stone office bullding
erected In Manhattan and was com-
pletely thirty-one years ago,

Sitce the Standnrd Ol Company ac-
qutired all the Broadway frontage from
2fi Hroadwny to and Including the Wen.
del property, at the northeast corner of
Broadwy and Beaver street, the front.
nge  between Exchange place and
Braver street, one of the longeat down
town blocks, Is held by five owners,
namely, the Standard Ol Company, the
Amerigua Realty Corpormtion, which
owna the Hudson Bullding at No. 32;
Mr. Rigsenfeld, who now owns 44 and
50, and the Lower Broadway Realty
Company, which still has title to the
Akyscraper at No, 42, and the eyndlcate
of tenants which recently bought Ex-
onange Court, at the southenst corner of
Exchange place, from Robert B, Dow-
ling, who acquired It from the Haron
Astor estate,

Stk Treade Clalms Apartment,

For the purpose of remodelling for tha
slik trade. James M, Reynolds, president
of the McReynolds Really Corporatlon,
nequired the old nine story cooperative
apartment houss, T4x95, at 80 Madison
avenue, the northwest corner of Tiventy-
elghth atreot, from the 50 Madison Ave-
nue Corporation, The buyer will add
thres storles. Mr, Reynolds also bought
frotn Augusta Parkin and others the four
story apartment, 30x128, at 49 PFifth
avenue, adjoinirg the southeast corner
ol Twelfth streel, erected In 1862, The
buyer will alter Into small sultes, Ames
& Co. and the Cru'kshank Company
werg the hrokers In both tranasnctions,

Operntor Buys and Sells.

Joseph Shenk, operntor, figured in the
following deals yeaterday: To a cllent
of Lee, Korn & Lewine he sold the Bell-
guard, a twelve story apartment, 80x100,
at the southeast corner of Broadway and
Elghty-ninth mreet; to Sol Lewine e
#old 6 to 13 Weat Ninety-elghth street,

DBOYS |

two six story apartments, 160x100;: also
158 Vermllyea avenue, & five atory !
apartment, 60x100; Mr. Shenk also noldI
to the Manport Healty Company, Tsaac |
I*>rtman preaident, 304-312 Haven ave-
nue, three five story apartments, 100x
125. J. A. Unalov wns the broker In
the latter transaction.

Doewntown Trading.

Jamea N. Wellee's S8ons and Horace
d. Ely & Co, sold for Haupt & Burgl
the two six story warehouses, 48x100, at
11 o 13 Worth street, to the Tower
Stores Company.

Brown, Weelock Company, Inc, sold
for Charles Laue to Reuben Tally 85
Wilker street, a threa story stors and
loft bullding, 20x86, with rights to a
four foot alley full depth of lot

Charles . Noyes Company sold for
Mra. Hobert Minton to Willtam D. Kil-

piatrick the elght story Joft bullding at
31.33 East Tenth street, 45x100,

Jacoh Block mold for the estate of J.
IT. Purdy the business building at 92
Sixth avenue, 26x100, at the mthnm!l
corner of Eighth atreet, tothe Founteenth
Street wnd Sixth Avenue Meat Market
Company.

In Midtown Sector,

Harner & Co, sold for Prederlckl
Brown 14 West Forty-fifth st, a five
story bullding, 21x100, to Robert B,
{ Dula,

The slx story buainess building, 49.5x
100, at the northeast corner of Seventh
uv. and Twenty-sixth st. was sold fnrl
Oestreicher Brothers to Hugh Gordon |
Miller through John L. Maine. Louill
W. Osterwels represented the -I'Iarl.l
who acquired the property In 1919 from |
the Gllbert estate. |

Madison Reslty Company sold the
four story building, with a two story
extension, 27.2x100, at 8556 Madison av.,
adjoining the St James Eplscopal
Church, at the northeast corner of Say.
unty-first at.

Aparitmenta and Flats Sold.

Spotta & Blarr, Ine, msold for Benen-
son Realty Company to Arundel Dock
Company, J. W. Mengel president, the
Rophomore, a ten story apartment at 11
Clarement av., 84x100. The structure
rents for about §60,000 a wvear. Tha
buyer plans to convert into amall sultes,

J. €. Hough & Co, mold for the Man-
port Realty Company to Arthur E
Dompsey 2461 Amsterdam av, a =ix
story twenty-four family houss, 40x100. |

Central Unlon Trust Company sold to !
| David Mesaing the six story tenement, |
:l!.!!tlﬂﬂ,!!. at 416 East 101m st

Dwelllng Bayers Active.

Harris, Vought & Co. sold for Mrs
Marlon K. Reave her housa at 20§ East
avanty-sacond at., a three story dwell-
Ing, 17.10x102.3, to Dr. William Barcliay
| Pargons, Jr.: also for Mra. Annetts K.
Colt her property at 208 East Seventy-
second st a thres story dwelling, 17.11x
102.2, to Gavin Hadden.

James H. Cruikshank purchased from
Caroline H, Peld of England the two
i three-story dwellings nt 245-247 Went
| Fifty-soventh st snch 16.8x100. Joseph

P Day was the hroker, Mr. Crulkrhank

alse purchased from James Cox the
i

The latest available facts and figu
of France's remarkable progress ar
given in an illustrated booklet wfl v
we have just issued. It also reviews
the resources of France and hc:‘"cqf
Jonial possessions, and the commesce i 10 wallon »
and industry of three of her “hifi
important cities—— Bordeaux, Lywnsju cxw 1oon o

and Marseilles.

Fifth Ave, & 43rd St

A New Booklet—
Greater Francefl

and Three French Cities

FRANCE has accomplished a stu-
pendous task in the last year.
new breath of life has swept over the |/ 111
country. Reconstructionisinfull swing.

This booklet should especially, inlr?
- fl."': Jila

terest investors and those tradmgwuﬁ blug 0} Bosoqo

France. Copies will be senton request. uae tasn

Guaranty Trust Compan
of New York

140 Broadway

Madison Ave. & 6oth St
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three story dwelling, 268 West 127th | Company, Ine, sold for P qﬂj‘ 'Y
e

ut., 14.8x100, through Hurry Sugarmuin.

Willes Ray, Inc, aold for Mis Kate
Kenney the three story dwalling, 1Z6x
100.5, at 178 East Seventleth streot.

Hester V. Montgomery estite sold to
TI. A. Boegman, tenuni, the four atory
dwolling at 5 West Beventy-fourth
mtreet, 20x102.2.

Ennis & Sinnott mold the dwelling,
20x106.8, at 134 West Eighty-sixth
atreet, to n client of Bharp & Co,

Equltable Life Assurance Soclety =old
the three mory dwelling, 20x98.11, mt
218 West 135th street, near Soventh
avenue.

Pease & Elliman sold for Mra, Caro-
line Krug the three story dwelling.
17.6x100.5, at 328 West Hevinty-flrst
#ireet.

Everctt M. Selxas Company, with
Francls B, MeAnerney, sold for Mras
Crocker four story dwelling, 30x80x
irregular, at 257 West Seventy-fifth
gtreet, to an Investor represented by 1.
H. Kraemer,

Julin Beverley Higgens sold for T,
Greenebaum dwelllng, 16.8x100.2, at 158
East Eighty-aecond street to Churles A.
Lindley.

Harry Sugarman gold for the Merit
Realty Corporation, Marcus Oak presl-
dent, 308 East Eighty-fourth street, a
two story residence, 16.8x100, to Rich-
ard Unruh,

Slawson & Hobbs sold for Danlel B.
Freedman n four story 20 fnot house
at 168 West Seventy-third sireat.

J. Clarence Davies and deorge V.
Mirtin sold the residence of Mra. A. M,
Thurm at 3 Van Corlear place, Marble
Hill

Max Marx sold to a client of Isidor
Brown the two five story apartments at
124-126 West 130th st., 26x100 each, cons
talnlng twenty apartments.

E. Francls Hillenbrand sold for Julia
A, Julin V. and Charlex E. loow the
southeast corner of Park nv. and 12ist
st., Tx40, n six story twenty family
houee with twelve gtores, to the Beneson
Healty Company.

8. Soracl sold for the Melrah Realty
Corporation to Frank Nicolert! 406 East
20th st., a four story fat, 18x100.11;
also to Rosa Fata 408 Enst 120th £, a
four story flat, 18.7x100.11.

Carrie Isaar sold the five story flat, 26
290,11, at 270 West 141st at.

Sales in Harlem,

Spotta & Starr, Inc, resold for the
Artundel Dock Compuny, J. W, Mengel
president, the five story flat, 26x100.11,
at 66 East 115th st, to Emilian Realty
Corporation.

COMMERUIAL LEASES,

Charlea F. Noyss Company leased for
Donna Josephine del Drago, store at §3-
§0 Cortlandt at, to Nathan Btrauss; for
tha Doro Realty Corporation, store, base-
ment and sub-cellar of 41 Warren st to
the Domestic Electric Company at an
RgRregate rental of $50,000, foor In 83
Water s1. to R. J, Donovan Company and
floor in 96 Front =t for A. C. lsrael Com-
pany to Charles and Arad F. Hess,

Charles B. Van Valen, Inc., leased for
the Maolan Realty Corporatlon the
ground floor of 60-54 John st. to Russell
& Zeigler, fire Insumance pgents.

cushman & Wakefiald, Inc., leased for
the Vanderbilt Concourse Corporation of-
ficen 1n 32 Vanderbilt nv. to J. H. Burton
& Co.

William 8 Anderaon Co., Frank Knapp
president, rented loft bullding at 149
West Twentleth st. te Adolph Hirten-
stein

Samuel H. Martin leased top floor lofi
at 10 West Sixtieth st

M., & 1. Hess, Inc, leazed for the
Broadbelt Realty Company the bullding
at 68 Qrand streel o Cobb-Macey-
Dohme, Inc. ; algo for the Partola Man-
ufacturing Company space on the fourthy
floor at 321 Sixth avenue, to the Czecho-
Blovak Commercial Corporation.

BRONX TRANSACTIONS.

Edward Polak, Inc, sold 830 East
179th #t, corner Marmlon av, a four
story doubla fiat, for A. Handman to
Leo Goodmnan; 1963 Anthony av., a one
family frame dwelling, for Isaac Roth
to Max Bitter; 1040 Trinity av, a two
family brick dwelling, 20x100. for Mra.
Van Praag, and 2341 Tiebout av. n
two family dwelling, 25x115, for a Mr.
McGlynn to . Blnran.

Schwab & = »old for Fredoerick W,
Horton a four story apartment house at
2587 Past 148th st, 18.3x100.

Luder Hunken sold to a clisnt of Will-
iameson & Bryan a five story fat, 2ix
100, at 580 Brook uv

Malster Bullders, Inc, resold to J.
Krown 478 East 175th st., n thres story
three family bullding, 20x100; also #old
to L Sliverman 1740 and 1742 Washing-
ton Av, two two story frame dwellings,
with stores, 40x100,

Alexander Selkin and Samue]l Hock-
steln sold for Ida Brantman the three
story two family frame dwelling at 770
Jackeon av., 25x87.6

Hudwill Corporation, Hudson P. Rose
president, bought the one family house
at 14438 Rosedale av.; also the two fam-
flv house nt 4033 FEdson v

Norman E. Buchis of Wood, l:innumi

'i.’

|

|

son four vacant lols on 4
Sputhern Boulevard, |hrqt.\‘pl{'ﬁ'ﬁ Wk
lock av,, ROx200, 100 feel oty efd s il

pt.; also three viennt Intal!ss in
slde of 1G6th st., 100 foet ehsl o

v 1 abttultedis#
lock av, 13/ W) xilam

LN}

NOTES OF THE MARKERw:
A Yo uaie]

Rugal Shoe Company s thasiesse

the three story building at tha'ha¥en
corner of Seventh av. and 123078 i
cently: reported.  Harrls, Vought! H_'qfl-
wern the hrokers, s i
Morris Rosenstein was the broker in
the sale of 632 and 634 Broadwipl, \ise
ported In Tue SuN AND Nlm!«!ﬂ
Heraln, F‘4:.. ;m
Argunne Holding Corporation iv(
buser of 132 East Nineteonth sp;

Jewell, by the Samoth Realty Com
Relln Finkel I8 the buyer of 126 '
128 Hester st., so0ld by Bryan ‘1. Jeeb-
nelly for the M. J. O'Donohus estate, 180

Murtha Bullding Corporatlon s
buyer of 11 and 16 Wt Bighth st
recently by Pepe & Hro, for the Hasch
enlate.

New York Title and Mortgage Com-
pahy has mude & loan of $250,000 on the

Washington av. and 173d st,

Plans for convertling the two four an1
flve story tencments at 5 and 87 Gredd
wich et and 28 and 28 Trinity place into
a4 six story office building for Rose Mee
Gulgman wera fled yesterday,

IN THE ATCTION ROOMA,

{14 VEREY STREET.|

By Samuel Marx,
154TII BT, 200 W, w», 119 w Tth av, 1750011,
A story mynagnzue—Metropalitan Bavings Bank
v8 Temple 4 Butge of al; A B & W Hutehine,
attys; Henry A Priedman, ref; doe. $6,000,05;
tixes, &¢, 2T 04 o the plaintied 20,800

) By Joseph P Doy

BROOME BT, 200, n », 3 w Suffolk st
& atory brick tenement nod stoees-—~Indin W :;!

RArewing Co va Rachel Nieoll et i Lingd
Ploifter, attyn; Claries Welaer, rof. dmw,
$INNTH00; taxen, &o, §700: to the ;hﬂn-
= (e S T F Nl et LT
[THE BRONX EXCHANOR,]
Dy Heary Hrady. e
ZEREGA AV, 1810, ¢ 5, 75 & Dormey at, 98¢
100 4x 2 104 T~ WHllam H Weygandt (exr, &

ve Frank Mazapee of al; Geller, Rolaton
Horan, stten: Fpank J Coyle, ref; duoe,
B4 14R25; taxes, I‘n 223.80; to W 8 Ham-
1iton o A vl kg Lo g I $5,473
.

L]

AEW HUILDINGS.
Bronx,
(LARENCE AV, n », 241 ft ¢ of Lafayetis

framo garage, I0x16—Frank Opth, 200 K 12418
at, ewner; Julios J DMemer, 1 Madison av,
architect ....... , 810,000
story hollow tile gerage, S0228%—Pasquale
Heale, 2470 Belmont sv, owner, R F Kooek-
enkiauer, (OF Premont ave architent ., .. $2,048
JEROME AV, n w ror Gohle plare, 1 stors
stone garage, 200x140—Albert Schnlle, 2704
Morris av. owner; John E Kerby, 4157 Park
RO a1 (] S § (L (K01
BAYCHESTER AV, s e cor Needham av, 1
story frame dwelling, 248381 & Crawfond,
52 Awstordnm av, owner; © D Hartman,
275 West 116th st, meebitedt., ..o 0N
CITY ISLAND AV, & a, 100 ft of Ditmns st,
1 atory brick garage, BO.2¢70.11; Dert smith,
252 Mughes ar, owner: Dunplugteag &
Crumbly, 81 E 140th st, architects,  §19,000
BOLTON AY, o », 175 ft » of Laconln av, 1
story brick shiop, S2000—(lasson 'olot Clean
ing and Dyelng Works, Toe, owners; Charles
Muller, 914 Unlon nav, president; Antol
Pirner, 2000 Westchonter av, arnhitect §0,5M
219TH 8T, » s, 504 fc » of Darnes ar, 2 story
frame dwelllng, 228x57.0-Adlon. De Plario,
440 B 118th «t, owner; Willam 8 lrving, 90
E 235th sf, srehitect. ., L

ALTERATIONS,
Manhnattan,

IOTH ST, 138 F, to a 4 story dAwelling—-B
Schaefer, premises, owner; 8 Cohen, 52 Unlon
sijitnre, srchifect, . ... e — T

POTH BT, 147 and 140 W, to a A story garage.
&ce—T A Willlams, Iue, premines, owner; J
Eelkman, 217 Heondway, architect . £10 (00

43D 8T, RIT W, to a4 story tensment—8 Ruhin,
T W Alth st, owner, B W Levitan, 7 W 4014

At aschiteet. .. . .0 S LN

ORBESWICH ST, 08 and 47, and Trinity plare.
20 and 3N to two 4 and O story tepiemenits;
B MeQuigman, 24T Wikllam st, owoner: ¢ R
Meyers, 1 Unlon aquars, architect. .. 518,000

ITATH ST, 040 to B0 W, and ITTth at, o W,
AR te MR W, to &8 B starr mblle seheol, (6
bulld & & story extenslon—City of New York,
owner, CB Suyder, Mankeipsl Boilding, arclis
toet, . ... . 3 b SN

TTH AV, 220 and 201, w thren 4 story dwell.
Ings asd stores—Tower Holdlng Uorparition,
1) W 5eh et owoer; T Matgen, 338 E MiEs
1. arvhitect LT L A0 e

TOTH ST, 18 K, to & & story dwelllng—tW 1l
Ramum, 15 E GUth st 1'ef e
A5 W 3Bth st, arehitect. .. ... £10, (0
2D 8T, 9 F. te n 8 story offleen, &c—-J Cas-
well and G E Watsan, T Wall s1, ownee; J
Il Seheler, 20 W 424 s, architeet ... $5,000

420 #T, 117 W, fooa § story restatrant, &é=
Rhanley, N, lne, poeomlees, owner: 3 H
Keheler, architect........ . 810,060

PINE 8T, n W rur Froot #t, 1o & 7 slory of
flues—1d0 Front St Ine. premises, ownee:
J C McGnire & Un, 50 Chureh st areh.
itecta?. . . . SN

BOTH 8T,
offices, &c—0 J Flayss,
owner; J H Scheler. architect,

183D ST, 558 and 800, 2 and 1 atory briek
garage, DOX3Z4 and [Ox00 S—Frederick Bahr,
Tim
l'll Ann's Ay, architect

402 Madlson ay,

page 17,
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av, 1 story frame dwelling, 24x47; 1 storys
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recently = through Lawrence, RlaKeqk

&

property at the southeast corner of Forg

|

|
¥
.1

!

-

»

BELMONT AV, o », 237 (t n of 15Sth st, 004

»

=

1% o 10 E tan 3 and § story stode,

th ae, owner: Joseph I MePardan, 288
. v
For other renl estate news see




